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VIDEND AND INTEREST PAYMENTS AND MATURITIES MUCH LARGER

S FELL FROM
HIGH ON REALIZING

Selling Brought Reaction.
York Air Brake Negoti-
ating for Big Order

BEW YORK, Aug B ~Haow the fnan-
1 conimunily regarded the Intest turn
ihe situation between this country and
many wan pininly shown by the action

B (ke stock matket toduy. The market

the strongest seen in many & day;

B mot, It was sald that at no tme in

Bhe higtory of the present generntion has

feats wuch exolted btrading on the

gide na marked the early dealings.
Ine of from 1 to 10 points were recon)-
in rather phort order, and these werp
gendod In the later dealings

.,h.m' orders In many stocks wers sn
ptid  that brokers were absoluiely
peid, mud mpecialists in many issuen
unatle to handle the business,
Rtreot saw In the request of Gor-

¢ that definite action be withhiled on

Arabic affair untll she has an oppors
¢y to pressnt her slde, a  decided

e in front of that country, und there
thosa who expressed (he belief that

diftouity between the two natlons

14 be adjustod satinfactorily, Sever-
of diplomatic relutions was thought

‘have now been avertad, and that the
suntry would enjoy a greater perjod of

perity than at any time in its history,

¢ widest movement was in Stude-
r, Wwhich skyrocketed 10y pointa In

enrly doenlingm, but othar iswues also
blishied good gains, Geperal Motors
up & Crueible, Bg New York Alr

over I, while any number of khares

up ever a point. At the top murks

ire wix quite & lttle profittaking, bhut
selling wan always well taken nnd

] depression In prices was not large
"DMcials of the New York Alr Brake

pany are npepotiating for an addi-
pal contract for $20,000,00 waorth of high-

opive abelln, and it Is understood that
delay In closing the order is due to

Fihe guestion of terms of payment, It Ia

that the company's officers do not

ﬁ to regard the contract closed until
the first payment hag been made
= About the most active lssue was United
Bintes Steel, which wuas strong, at one

belng up over 2§ points. The vel
porution expects to have all throe of

bengol planty in operation by the mid-
dle of next month, The nstock was alyo

P particuinrly affected by ithe advance In

! g prion of stesl producks,

B While busincas was not on as large n
mle ih the afternoon sesslon, prices for
the most part remsined firm Profit-tn k-
Mg made lla appearance at the top, bhut

S peictions did not ran far. A faverable
Cthing was the fact that more strength
was imparted to rallronds than has been

e oake of late., Lehlgh Valley made n
ted résponse L the good July enrn-
statement issued vesterdny, and nd-

yanied nenrly two points, Similar goine

" were made several places in the rallroad

p, notably In Conadian Tacific and
ding. The former ran up nearly 4%
Iﬂl the Iatter almost three points,

S Later In the day there was conslderable
mealizing sll around and virtually every-
thing (ell off from the high, but prices
remalned woll above lost night's clome,
Powaver.

A factor of noe mean Importance

L IhE mlock market today was the
! of the 0,000,000 French credit,

brings the total lowna and credit
ments ta France up to $121,000,000,
there has bosn recelved here

000 gold from France, maok-

lotdl —of $EMIM0 in American

for the use of the French Gov-
ent in thu rdumr)'
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A Boel sugar. ... Gty
Am Can 0
Am Cn r‘ . d 1068
Am Cur l?mmdr,....
Am Ooal Products, .
Am Ootton Ol ..y.ee.if
Am Hide & Loathor. ...
Am e & 1,
Am Iea Ihemltlm. 1
Am Linseed, ., ..., ...,
Am Linsosd pf,........
Am Losomotive. .
Am Locomntlve pf
A Smelt & Mal
Am Bm & Rol ., ,
Am Steel Foumdries .., |
Am Sugar Raftniog....J00%
Am Tei & Pobiwi a2
Am Wooles. .. . d-t‘
Am Woolen pf ........ POV
Am Writlug I pl. R
Annconda Coppoer ..., a‘s;nt
Ach TASF..... 0l
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Baldwin Loco pf . ..., .104
Baltimom & Ohio . NV
Baitimore & Ohio plf .. T}
Batoples Minlng...... 1%
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Betllohem Steel pl. ... 151
Brookiyn Rap Trans ., s4i5
Brookiyn Unlon Gas. .. 1208
Butt & bupetior o BIY
Cal Petroleam. . « 16
Cul Peteoloum pf. .. (3
Canadian acillo ., 1489
Cetit Loathor Co. bié
Cent Laather Co pt 105
Chesapeaka & Ohw. . 44
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Chicago & Alton. .. ..
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Lack Stpl. oo veaennrs
Lohigh Vallay . .......-
Long Island . L
Maxwoll Motors ...
Max Motors st pf,... |
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Minn & St L pf.....
Ml a&ss M...
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Mo Kun & T . ......
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NatC &S pf...
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New York Alr !lmk.
New York Central. .
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Norfolk Bouthemn
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Northern Pacifie. .......
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Fenn K M....
Prople's Gas ( hile
Fliindelphia Co. .
Plitsburg Coad. <o ..
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Premed SteelCar. «-v. .,
Fullman Co..
Ry Stool Spring: oo ees .h
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Bouthern Pacille. ...... B8
Bouthern IRy. ..., .oanes 1B
Bouthern Hy pl........ 47%
Btudebaker o, «.. ... 1044
Btudobaker Co pf...... 1024
Tonn Coppor .« vosineise .5.".
Texns 00: covyerrennnesldlly
Texss & Pocifc Wiy
Third Aveaue. ....vi . 31
Udlon Bag & Paper. .. 04
Unlon Pacitle. .. . 1any
Unloa Pacific pf. ... slly
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Ind Alchol pl. on B
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Rys luvest. . 1V
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Ya-Caro Chom pf. ..o - 100
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Wesh 10 Macylaod. ... 86
Wesiem Unlon i's. .... 70
Wheol & Lake Ere. ... '3 |
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Wollys Uvebiand . oo« LT454 l.ba 180 180
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COTTON

NEW YORK, Aug 26— Hesponding to
firmn cabdes, the eptton market opened U
to b peinta higher this moralog. Thera
was very little prossure from apy quars
ter, and the strength of the stock market
induced Wall Street support in the early
wading. At the sud of the fArst 16 min-
uies the market was nrm and about o
points’ higher.
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CRAMP AND PHILA.
CO. FEATURES HERE

Many Rumors Current to Aec-
count for Strength in
Former lssue

The stock market in thin ¢ity toduy
whs the strongest and moslt active In
many dayve, following the upward course
taken ih New York, dus 1o the better
outlnok on the présent internntional situ-
mtlon cfented ns the result of the sink-
Ing of the Arabile. Price movemenis wore
all of the side of advances, and r
from small fractions te as much
I points, United Sintes Steel wan
ool aetive esiae, Dut did not score
Inruest gain, thin honor being held
Cramp Shipbullding shares
As far strength  wan  conoerned,
Cramp shares overshndowed svorything
olke In the market Hiarting with
ovarnight ghin of 3%, the stork gulelly
rostt In the Nrst hour to &8, ap &
from the finol of yemeniay, and estab-
VNehing new high record, Protit-taking
et down pome of the advance, Lut not
o any gEreat sxtant
At todlav'e the stork was up
| pednte In two-dnyr' Umnding Buying was
Rginin sald to bo for New York aceount,
nid Standurd Ol Intoresis were men
s the principal takers The
mrnovery of the slocks In the fret two
wae more than 2830 shires
reason given for the ndvance In te
Wi the outlppk for the
It was estiminted thiat the earn-
@ prosent fsonl will e
§ ( per eent. nnd had it
that the foree of workmen wards
will shortls inerenmsd to AN, agalnst
00 thaut were rmployed before the Buros
penn confliet hegan It was pointed out
thint the eompany figurea lirgely In any
exppnedon of our navy, and one roport
hng 1t that officinls of the rompiany have
alrendy conferred with Govermment offi-
cinds el that an agresment boen
chal The company s lnderstood o
have gonoe so fr as to bhuy steel and other
mnterinle for the work
Thera wera miny ramors aflont Inter In
day 1o acoount for the ndvianece In
Y. One was to the affect that
Locomotive  Interesis were
husers Another woas thiat buy Wi
for «ontrol This Inter rumor
onnily thrust aside, Inasmuch s
jarliy of sock s deposiivd
dlavenr voling trust, and this
xplre untll B3 Controal, therefors
not pass without the conment of the
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high, 'hiladelphin Clompans
nnother whole point Of the
loral sauew, Uramp was the most

|-|'---! 100 shares changing hands by 2

k United Gas Improvemont moved

| up one polnt, while Baldwin gnined nearly
twa polnts. The pise In Philndelphia Com-
pany was due, of courms, Lo the good
July enrninps’ statement issund yesterdny
Whtle renliging earvied soiie priecs off

| nt the clome, capecinlly United Htales
fMeel, Cramp and Baldwin, the majorivy
of the list held strong
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WIDE CHANGES AT AUCTION
At the avctlon sale of securitlap today
sovernl wide changes were recorded, and
they wery u‘.im!l_\ an the slde of the de-
cline Changee fallow
Farmers and Meclianios” Naljons!
liank . . . 1ENY
Hank of Nanh Ameriea b4 |
Marko, Htreot Nstional (LR
Uplon Nationdl Hank
Wead Enid Trust Co
¢ bnoramee Dhmorwang

Commerce Board Ruling
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F‘QREIGN TRADE CHANCES
The following lirt of opportusitica for Amar-
foam  mauufaciurers da the forcige trade s
gl By ke Byrcad pf Forelgn and Demestie
Commeroe, Depariwment of Commerce, and od.
divienal informalion may be hod by cerre.
apondence, giving the Sle number:
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BIG INCREASE IN DIVIDEND
AND INTEREST PAYMENTS

Total Next Month Will Be £4,316,371
Above Last Year

Fayments of Ividends and interest naxt
month will reach the total of S116,107,7A8,
an Incrense of #3501 as compared with
the same month vear, and dividendws
will furnish 57, M of the grand total
Industreinl corporntions will distribute $0,-
L0008 to thelr stockholdars,

The New York Journnl of Commerce
furnishes a comparison of the Septemlor
Mvidend piyments, amw r--llu\lp
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FRENCH CREDIT ARRANGED
I:mn to Be Used for
Trade Needs

YORK, Aug
s made, by Brown
the complotion

$20,000,000

NEW Announcement
Brothers & Co,, of
of negotiations for o
commercinl oredit of B, 00 Tor France,
ieh will be ueed In providing for that
couniry's teade needs
The purpose of this credit io ennhlo
Atticrlcan exportors to be pald in dolinrs
In the United Stutea, ollminating any risak
of exchange and thus facilltating ox-
parts. It will niso ennbile Fronch busers
of American merchandise and other com-
modities who have found it difiealt, ow-
Ing to extroordinary copditions, (o obinin
exchunge with which Lo settle thelr aec-
counts in America
The eredit In for
anid is to
dnye’ sighe.

o
o, —

s

n period of one year.
be uvallable by drafts st W

EXTRA POWDER DIVIDEXNDS

Du Pont and Atlas Make Additional
Distributions

WILMINGTON, Pol, Aug, 2—At n
mewting of the dipsctors of the Du Pont
Powder Company today the usual I per
witt, dividend on the commaon stock was
declared and an extra dividend of 8 per
copt, making 10 in all, pavable on Sep-
tember o On the proferred stock the
usunl dividend of 1'% per cent. was de-
cinred payable In October,

The Atlag Powder Company sannouncead
algo that It had declarsd the regulas
quarterly dividend of 1% per cent. and nn
additional dividéend of 1% per eant., mak
ing 8 in all

LONDON STOCK MARKET

| Amevican Shares Strong on Betler

Outlook on Arabie Question
Aug. & Trading on
Lxehinnge mirkeis, generally,
wae slow and some hesitation
Americnns turned srong and
higher, due n the brighter outlonk re
garding the Armblec guestion cabled fram
the Ameriran side I'nited Btates Bresl
wis the leader

LONLON,
Block
day
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Copper Market Improving
NEW TORK, Aug. 2 ~0ne of the laraest
coppnr proaducing lmc-ruul- sl toduy that the
sltugtion has im pderfully during the
lamt 24 houre, mufn.- » o0 BN enarmous
scale nod the metil offeced Ly second bapdas
hus boett cloaned wp, It v belleved, AL any
what these smaller denlers have they
N at the lawer prices asked bore-
all of them were aueting WS 1o
l.aml*n’ provducors aml dedlery still
e IR ewiiin mprove-
the muriuﬂ wes bLroughe about by

deniming,

PUBLIC l]'l‘ll.l‘l‘lls

The Publle Service Commission of
Chboage has suthorized the EBandusky
Gas and Electrie Company to create an
authorised lssue of ENK0 refunding
wnd Improvemant mortgage 5 per cent. 30
mm The Bandusky Gas and Blec-
pr

Company s aperated by the General
nd Bleelrie
uu ontm 000,000 proferred stook and
0.0 comuman.

m
the lerger

, which owns

METAL MARKET
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GRAINS IRREGULAR

AT END OF SESSION

|Raports of Frost and Wet
I Weather Sent Quotations Up-

‘| ward in Early Trading

CHIC
ernlly
| opened

AGOD, Aux. I
todmy when
Frost and
fenured the buoydney
wheat s extremely bearvish, This fesling
has caveed n decline of irom o I
the past week. Helling was scattorard

Insistont roports that Russan denlers
are preparing (o ship In Inege quantitios
when the Dardanelles are for which,
it Is padd, will prevall ih nll
quarters It considera bl
NervouRnoss

Pulls on wheal, If there
located, Unow now that
Vanee cannot be expected, ne =pring
ba moving shortly and the vealume
holdingn will ha too great to overc
Miliers purchased enough W hend
2Mw barrela of on the birend Ll
terda It maid that sales L
busbiels of futures wete mads Eixgpant
flour contracts culled for 2.1 |
Faport whent sales totaled 20000 bushels
Chivuge earh handlers d siles of
HOOm bushels for sedboard dellvery

Heptember whent, wlich yeutpr
dny nt 000, walied, apenml at s todny
and moved 1o 5100l In the howurw
December opened at H41., T,
maltedd yesteridas Halen were
May, for which $1015% wus
finil sales veprtepiday, brougd
the opening wandd peed o e
oo

Cold and wet wonther
| effent o corn and
opening coimparad favoraul
day'n guotations, but the ge
tone wan wenk,
Prices did not
the end of the
cutting them down
result that the closing wWas
tember, for instance, war down W4 I
cember up 3 and May was up ‘s
same was true of corn and onta

Light offerings offsot  the
of American onbies at Liverpool
prices grew steadier, Cargoes and
were Irregulng
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LEGAL ADVERTISEMENTS

I*-'* IN THE MUNICIPAL COURT

= e County of Uhiladeiphla.
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London - Believes Report
Peace Is Neceasary to A.

Oferinge |
{11 |
bowesz |

| during

Bankruptey

By FRANOCIS W, HIRST
Bllgor of The Economist J
Fy Cable to the Nvening Lodger
LONDON. Aug. &
Amstordam describing the Ow n Chans
cellor'n private oonference and Niatenvent
coneorning the necessity of making ”.J‘
proporals to avold fAnancinl ruin afieects
much attention hers, as (he report
the Dutch Telogrant o rather friond
Germany and may have bestt In
with the purpose of sounding here &

aleewhore, OF courss, oity and cmw
not desire

cinl Interests hers do
many's financinl bankruptey, uniess that
in the only mesns of safegunrding Bels
gium and France, h
The wteadiness of CGermon sxchankes
recent months moy be oxpin
Hritish blockade
to a minlmum, but thero In
aver the faet that If the 2
stopped now  the German Imporisl ax=
chequer would have to find abour §80=
AMLOO for interest on the new War loal,
dosides n much larger annusl sum fol
potmanently  disnbled  soldiern, W
and orphans. How this opn be prov
ent of fecessarily shrunken trade and
revenue and how the army after dém
lization can be employed nre prob
not confined to Germiny, whith dvery.
extra month's warfare agrravoles

The Amsterdam statement a8 perhapll
an  Invention, but every competent Rus
thority knows that the views attribu
Hollweg are correct and that only
early peace ean save Germany’'s eredit
Undoubtedly an important Internal bats
tle In ruging in high German quarters
between those who would contintie the
wur, In the hape of territorial spofls oF
Indemrities, and those whe would negos
tinte for peace without delay

Many here belleve that Balkan develops
moente promise the Alllos a favorable out=
eome before jong In that quarter, and
that Turkey will sue for peace.

American  exchange negotiations Sons
tinue. The cconomic situntion here res

iy the
Imporin
petting

‘Hllhln. i | companies

14 |

gulites coreful handling, as the working
clusses evidently have been made sul=
picious by the Northeliffe press compalgn
for conacription. The Cabinet will probs
ally awnlt events, an the Trade Unlon
Congress will certainly discuns the subs
fnict The problem connected with eXe
change has difMicultios, as the army ins
erease must reduce Great Britsin'a ex«
portable surpius,  Personally, 1 think the
volunteer system will survive, for It fite
the genius of & people whose milltary
ardor and patriotie devetion could only
be dampened by compulsion

MATURITIES IN SEPTEMBER
REACH A LARGE TOTAL

Amount Is $51,073,330, or $80,935,380
Above Last Year
Matorities of bond angd note estien IR

September totnl B107T030, an increase of
39036 300, me compared with the same

~The telegram I In

testricting hef

1

:

o
.l

-

|

e

month fast year, and £20.45.50 above Aus

1935,

maturing indoblednesn of raliroad
for September amounts to
LW, leaving o balance of $LAT,00 for
| Industrinl concerns to Hguidnte.

The
by the Journal of Commeres
with  simllar figuier for the
month and for Septembor of last year as
follows

SUMMARY OF
Snllt(rml-l r.

bondp ﬁ!

Fallroad notos 4 08

i
Invtuisirial booels 1,772,000
Industrial notes 2,707,040
|

Totuln L S -1 ll"'t "0!3[! ELLY ﬁm ll".m (L]

The inrgest item In the list of Beptember
maturities Is the 00 0M0 ssue Oof Hos-
ton und Malne notew, the holders of which
have bhesn asked for another extension,
The $16,200,000 notes of the Lake Shore and
Mishigan Southern, together with the
1,500,000 notes of the New York Central
will probably bLe retired from the pro-
cecdn of the latter's 100,000,000 debenture
boud sale. The FI0.09,000 notes of the Chis
cign and Western Indiana have been pro-
vited for by a new lssne of approximataly
SLLAOO 00 notes which were purchmsed by
J. P, Morgan & Co

Rust,
The

MATURITIES
Aug
1

Hallroad

PROPOSALS

I)ll‘AB‘l‘Mlth‘l‘ Or Pt’lﬂ.l(,' SAVETY,
nre OR'S OFFICE,
leu !Iﬁ. City Mall
Phlladelphla, Aug 24, 1010,
Sealed proposals will he recolved ut this
offiee, I{mrm 210, Clty Hall, untll Thursday,
Beptomber .' 1910, twelve o'clogk noon, for

the followin
}Itl TARBAU I'IP FIRE: Meating In vbonecs
thon with alierations and additions o OI4
FPollee Hiation, Bomerville and Rising Sun
avenues, Olpsy, Hevinlon of Heatln yute
at Fire Station No, £, 65th and Weodle
aveERnu
J;! 'Nt:bl '.:lil. WF POLICE: Eleetrical Equip=
! t vetricp
mont for use in various Pallve Stations
ELECTRICAL BUREAL: Nearrang
of Power Plunt and Elevator System, a
Hall
Epecifivations for above to Lo had at Roem
010, Clty Hall
BUREAL OF CORRECTION:
Cement, Bricks, Lime, wte,
e had &t Heom 215, Clhty Haell
Contractars 1o gusrontes the emp!
of none hut competent snd et olass ©
mog who arg citlzsens of the Unitod #Six
no workmen 1o be consldersd as oo
and tirat clase whe are not duly =kl
thelr respective brapches of labor, &N
shill be pald wuch rates of wages sl
pach hours of work as shall be the
latied and currest rates of wages
sich hours by employers of organ|
In the doing of simillar work, s provided
Ordluance of Councils approv D
10, 1001,

i
whL
I'I

X

Mids from others thin those esguped 0
aotynl businesy in = general branches

» -
| fed will pet be considernd or antaﬂhiulr‘.
Nizar and |

No bida will be considered uniess o
panied by & cortifichte fram (Vhe Chiy el
tor, in wovoerdance with the lrrdln.w
Counclls approved May 20, 1NHL ey
proposal bond in all eases whare Lthe
pxcreds BS00.00,

The Direclor ressrvea Lhe vight to
any or all Lide, or paris of 'bln- n.
deemad beat for the intarest of
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DIVIDENDS

tlee

I‘.IWI‘ COMPANY
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Pu. Augusi 24. 1
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A 1hin
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(1%%) on the preforred wtock of the

pany oulstandlug,

of aa
liuaititaa

ey declarsd =

clows af date

malled.

Lilrertars of Fresport Gus Company
rogulay guarterly

yable tember |
lrnl(uh -?r«'om ot Lhe

s Chaoks will be
CH EAK,

win

Cam-

» i,

. !
t contains Illw‘ b plasend

mchn;&%h

WILBERT CONS,

(Couer ' Alene)

We bave bnportant a
sive Informaties on
siiver load ntu"l;f,

Cammuniints s At oage |
regarding It 3

envig.
nbave

Tl

maturitien for September uy given

compect

spn-llum 1‘ "-

i

hpnrﬂl(ullﬁlll 10 be had at Roots -

g

]




